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INIEFENDENT AUDITORS REMIRET
T
The Management of Patrician College of Arts and Science
| & Unit of “The Instine ol Brothers of 51 Pairicks”- Regn No (5. Mo.4 18271828
Crescent Park Road, Gandhi Nagar, Adyar N
Chennai - G020

{pimisn

We have audited e aceompsny ing fmacial siatements of Patrician College of Ars and Seience | A Lnat ol
“The Institute of Brothers of StPatricks" — Hegn Mo, (5 N2.4 11927-1928)) Crescent Park Road,
Gandhi Nagar, Advar, Chennai - 600020 which comprise the Balance Sheet as at March 317 023, the
Heceipts and Paymients Account and  Income and Expenditure Account for the year ended 31032003 aml
notes 1o the Drancial stataments, inclsding o summary of sigrificant scecanting policies

In our opinion and to the best of our infermation and acccrding to the explanations gven 10 WS,
the aforesasd financial statements give a true and fair view in conformity with the acialnting

principles generally accepted in India
{1} In the case of the Balance Sheet, of the sate of affairs of the College as 2t 317 March 2013
471 In the case of the Receipts ond Payments Account, of the receipts and payments for the year endedd
31°! March 2023,and
(33 In the case-of the Income and Expenditane Accound of ik
vear ended 31 March 2023,

e eviess of [poome over expenditurs for the

Basis Tor Opinion
We conducted su- audil in sccordance with the Standards on Auditing (SAs) isued by the [nstitwe af
Chastered Accounants of India (1CAT), Our responsibilities under those standards are further deseribee fn
the Awditar's Responsibilities for the Awfil of the Finamciol Ssatements sl of our repat. W are
independent of the Colloge in accondance with the Cods of Eihics issued by the 1CAT and we have fulfilled
our aikber ethecal H'iFl'lH*:ihl!lliL‘.h in pocardance with the Code of ihics. We befieve that the sudit evidence

wie have chlained is sufficient and appropriste to provide a hasis for our opindon.

Responsibilities of Management for the Financial Statements
preparation of Lwse finmecial stalements that give a e

The College's maragement is resporsible for the
and fale view of e state of affairs, the e cipls and paymenils and the income and expenditure account of the
iphes generally scacpied in India, including the Accousiing

sogiety, in aceordmce with the accaunting prin I
Siandards issued By the Insbtuie of Chartered Accowntants of India. This respomsibility also inchales

maintenance of adaquate accounding reconds for safeguarding -:f_lh: asaets of the entity and for preventing
and detecting frauds and other iregularities; selection and application of appropriate pecounting policies;
making judgmenis and estimaies thal ane reasonable and predent, and design, mmplemenintion  ard
maiptenance of sdequate internal [inamcinl contrals that were operaling effectively for ersuring 1he sscuracy
and compleieness af the accounting records., relevant 1o the preparation and presemiation of the financial
wastements thal give o true and fair view and ans free from material missiabement, whether dus to fraud or
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In prepaning the linancial statements, the management 15 responsible for assessing the entity’s ability to
continie &5 & goinge concern, disclosing, & applicable, matters related 10 poing concem and using the gaing
eoanern basis of accounting unless the management cither intends 10 liquidate the entity or to cease
operations, or has no realistic alicmative but to do so

The College™s management is responsible for oversecing the entsty 's linanciad reporting process,
Auditer's Responsibilitics for the Audit of the Financial Statements

Cur objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are free
from malenal misstatement. whether d e to fraud or crror, and 10 ssue an aaditor’s report that includes our
oxnion. Reasonable assurance is a high level of assurance, but is not & guarantee that an asdit conducted in
accordance with SAs will always detec a material misstatement when it exists. Misststements Gan arise from
fraud or error and are considered maserial if. individually or in the nggregate, they could reasonably be
eapected 1o infloence the economic deasions of users taken on the basis of those fimncial statements

As part of an awdit in accordance with SAs we exercise professional judgment and maintain professional
shepricism throughout the audit, we also;

i Jdentify and assess the nsks of material misstslement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive 1o those risks, and oblain audit

vidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

& material misstatement resultiog from frawd is higher than for one resulting from error, & frawd may

involve collusion, forgery, intentional omissions, misrepresentations, or the overnide of internal
control

a Obtamn an understanding of internal control relevant to the sudit in order to desipn audit procedures
that arc approprigic in the circumslances, bul not for the parpase o expressing an opinion on the
ellectiveness of the entity”s inte nal control

i, Evaluaste the appropnateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management

iv.  Conclude on the appropriatencss of the management’s use of the going concern hasis of accounting
and, hased on the audit evidenos obtained, whether a material uncertainty exssts related 1o events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concer. [F we
conclode that a material uncemamty exasts, we are reguired 10 draw atdention in our suditor’s repon 10
the related disclosures in the financial statements or, if such disclosures are inadequate 1o modify our
opinmion. Our conclusions are based on the audit evidence oblained up 10 the date of our auditor’s
repoct. However, future events or conditians may cause the entity # ¢ease 1o conlinue as a going
concermn

v.  Evalume the overall presentstion. structure and content of the fimincial statements, including the

disclosures and whether the financial statements represent the underdying transactions and events in a
manner that achicves fair presenstion
We communicate with the management regarding, among other matters, the planned scope and timing of the
audit and significant sudit findings. including any significant deficiencies in ‘nternal control that we identily

during our audit
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W also provide the managemwent with o ssatement ik ¢ hase compliad with rele 1 ethical roguirement
reganding independence. and 10 comnncate with them a | relationships and other matkers hat may
rensonable be thought 1o bear on car independence. and where applicabde, re ated fepnand
Report on Other Legal and Regulatory Requirements.
Further, we report that:
o) We have obtaaned all the information and explanations which 10 the best aur knowledge amd belict

were necessary for the purpose of aodit
b) 1 our opinson, proper books of account have been kept by the entity so far-as appears froen our
examination of those books

by this

¢) Balance Sheet, Receipts and Payments Account and Income and Expenditure Account dealt with

Repoct are in agreement with the books of accounts
’ =

For M. Thomas & Co

Chatered Accountants

FRM 042085
\

(A Rozano)

Partner g
MNo.021230 =
LDIN: 23021230BGXCHH6073
Place: Chennat — 600 004

Dates 08.05.2023
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